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EXPLORA“ONIDEVELOPMHJ‘I’ , FINANCE , COMMODITIES , VIEWPOINT , METS INVESTOR , MINE RISK MANAGEMENT , FUTURE OF MINING = ALL SECTIONS Q

Beowulf in strong position despite Kallak saga

Beowulf Mining (LN:BEM) is in for a busy and productive 2018 despite its struggles to get the exploitation
licence for its Kallak North iron ore project in Sweden awarded.
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(£ The HIA was submitted to the Mining
Inspectorate and for more than 3.5 years the
Company has not received any feedback on it
from NV, RAA, or any other party 7

—Kurt Budge, Beowulf
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tf The system for issuing permits in the jurisdictions we're
active is not working, even compared to how it used to work.
It’s not that it was good and it has become more difficult, it’s
that it wasn’t good in the first place and has become even
more difficult. It’'s become

a bureaucratic hazard 7’

—Mikael Staffas, Boliden
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