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Forward Looking Statements
This presentation may contain certain information that may constitute “forward looking information” and “forward-looking statements” within the meaning of
applicable Canadian securities laws and United States Private Securities Litigation Reform Act 1995, respectively. Forward-looking statements may include, but
are not limited to, statements with respect to future events or future performance, management’s expectations regarding drilling schedules, expected mining
sequences, timing of royalty expectations, business prospects and opportunities. Such forward looking statements reflect management’s current beliefs and are
based on information currently available to management. Often, but not always, forward looking statements can be identified by the use of words such as
“plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “predicts”, “projects”, “intends”, “targets”, “aims” “anticipates” or “believes”
or variations (including negative variations) of such words and phrases or may be identified by statements to the effect that aims , anticipates believes certain
actions “may”, “could”, “should”, “would”, “might” or “will” be taken, occur or be achieved. Forward looking statements involve known and unknown risks,
uncertainties and other factors, which may cause the actual results, performance or achievements of EMX to be materially different from any future results,
performance or achievements expressed or implied by the forward looking statements. A number of factors could cause actual events or results to differ
materially from any forward looking statement, including, without limitation: uncertainties relating to the fluctuations in the prices of the primary commodities
that drive our royalty revenue; fluctuations in the value of the Canadian and US dollar, and any other currency in which EMX incurs expenditures or generates
revenue; changes in national and local government legislation, including permitting and licensing regimes and taxation policies; regulations and political or
economic developments in any of the countries where EMX holds properties or a royalty or other interest are located; exploration and development schedules;
the level and area of mining by third parties which impact the level of royalties paid; influence of macro-economic developments; business opportunities that
become available to, or are pursued by EMX; litigation; title, permit or license disputes related to EMX’s interests or any of the properties in which EMX holds a
royalty or other interest; excessive cost escalation as well as development, permitting, infrastructure, operating or technical difficulties on any of the properties
in which EMX holds a royalty, stream or other interest; rate and timing of production differences from resource estimates; risks and hazards associated with the
business of development and mining on any of the properties in which EMX holds a royalty or other interest, including, but not limited to unusual or unexpected
geological and metallurgical conditions, slope failures or cave-ins, flooding and other natural disasters or civil unrest; and the integration of acquired businesses
or assets. The forward looking statements contained in this presentation are based upon assumptions management believes to be reasonable, including,
without limitation to assumptions relating to: the ongoing operation of the properties in which EMX holds a royalty, or other interest by the owners or operators
of such properties in a manner consistent with past practice; the accuracy of public statements and disclosures made by the owners or operators of such
underlying properties; no material adverse change in the market price of the commodities that underlie the asset portfolio; no adverse development in respect
of any significant property in which EMX holds a royalty or other interest; and the absence of any other factors that could cause actions, events or results to
differ from those anticipated, estimated or intended. However, there can be no assurance that forward looking statements will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such statements. Readers are cautioned that forward-looking statements are not
guarantees of future performance. EMX cannot assure readers that actual results will be consistent with these forward looking statements. Accordingly, readers
should not place undue reliance on forward looking statements due to the inherent uncertainty therein. For additional information with respect to risks,
uncertainties and assumptions, please also refer to the “Risk Factors” section of our most recent Annual Information Form filed with the Canadian securities
regulatory authorities on SEDAR at www.sedar.com, our most recent Form 20-F filed with the Securities and Exchange Commission on EDGAR at www.sec.gov,
as well as our most recent annual and interim MD&As. The forward looking statements herein are made as of the date of this presentation only and EMX does
not assume any obligation to update or revise them to reflect new information, estimates or opinions, future events or results or otherwise, except as required
by applicable law.

EMX Business Model
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Exploration (Au, Cu, Ni, Zn, Pb, Ag, Co, PGE)
We form exploration partnerships with other companies, and
retain royalties
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EMX Global Asset Portfolio

EMX works around the world, and has become
a leading explorer in Fennoscandia

EMX in Fennoscandia

EMX is a well-funded explorer in
Fennoscandia with > 550,000 Ha
of mineral rights/royalties, 57
projects and 10 partner

companies

Current EMX partners

Northern Dominion
Metals

Shafer
Resources

Koonenberry Gold
Pty Ltd.

Northbound
Capital

Fairchild Gold

Note: Includes owners and operators of EMX royalty properties

2021 Nordic Exploration Highlights

-

Over CAD $20M raised by partner companies in past
year for deployment on Nordic projects
Multiple deposit/metal types are favorable in this
market

-

3 active drill projects at present with several more
planned in coming months

-

Several new projects recently acquired

-

Seeing strong market interest in “battery metal” type
projects; Ni-Cu-Co-PGE

EMX Exploration Focus Fennoscandia
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Polymetallic projects Zn-Pb-Ag ± Cu-Au

-

Just completed drill program at Norden Crown’s
Gumsberg project in Bergslagen (TSX-V:NOCR)

-

Preparing for drilling at District Metal’s Tomtebo VMS
project in Bergslagen (TSX-V:DMX)

-

New projects with Capella Metals at Løkken and Kjøli
in Norway (TSX-V:CMIL)

-

New exploration successes at Playfair’s RKV project in
Norway (TSX-V:PLY); preparing for drilling in 2021

-

Norra Metals raising funds to advance Bleikvassli
(TSX-V:NORA); drill permitting planned for Q2

Highlighted
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Gold and Copper focused projects

-

Gold Line Resources in middle of winter drilling
programs on “Gold Line” in Skellefteå region of
Sweden (TSX-V:GLDL)

-

Drilling has also commenced at the Burfjord Cu-Au
project in northern Norway (Norden Crown and
Boliden AB partnership)

-

Sienna Resources (TSX-V:SIE) preparing to drill Bleka
gold project in Norway

-

Capella (TSX-V: CMIL) preparing for summer work
programs on Southern Gold Line
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Battery Metal Projects Ni-Cu-Co-PGE

-

Exploration programs planned for Kuusamo project in
Finland (Sienna Resources)

-

Geophysical surveys and AI targeting on Nickel Line
Projects in Sweden (Martin Laboratories)

-

Geophysical surveys, exploration and resource
verification on former Falconbridge nickel-copper
projects in Norway (Martin Labs and BMR Group PLC)

-

Multiple new projects acquired 2020-2021

EMX Battery Metal
Projects in the
Nordic Countries

Takeaways

-

Seeing strong support from capital markets for exploration

-

Multiple projects being drilled and slated for drilling in 2021
Main limitation will be availability of equipment

-

-

EMX partners have been very successful in raising capital
and have performed well in markets

Bullish outlooks for metals and exploration

Value for shareholders: 5 year stock chart

EMX Royalty Corp

(Stockwatch website 2/23/2021)
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