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THE FUTURE OF LKAB

THE LARGEST TRANSFORMATION IN LKAB'S 130-YEAR HISTORY




MINING BEYOND 2060

Increased exploration and our new strategy initiates the transformation

SEK 700 million invested Increased mineral resources
in exploration secure operations




Fines

WE TAKE A NEW POSITION ON THE MARKET

A successive change from supplier of iron ore pellets to supplier of sponge iron

Iron ore pellets Sponge iron

A LKAB



New world standard
for mining
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Extract critical minerals
from mine waste
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Iron is indispensable for climate change
and for building railways, wind turbines,
electric cars and the industrial machines that

manufacture them
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~LKAB
THE INDUSTRY'S CLIMATE IMPACT TODAY
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REDUCED CARBON DIOXIDE EMISSIONS AND

INCREASED TURNOVER
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THE PACE OF TRANSFORMATION

2027 | 2030 2035 2045
2025 Industrial park | Infrastructure investment New world standard for LKAB's processes
DECISION ON for recycling ‘ for expansion in the mining at great depths and products
GOING DEEPER IN THE minerals in | mines (Malmberget, Kiruna, that gives an increase in are carbon dioxide-free
IRON ORE MINES production Svappavaara) production by 15 percent
ALT. [ (Malmberget, Kiruna)
EXISTING MINERAL
RESOURCES WILL BE
MINED OUT
THE MINE OF THE FUTURE
PERMISSIONS
2020 2033 2038 ’ 2045
LKAB produce Sponge iron Sponge iron Sponge iron
the world's first plantin production plant in production plant in production
fossil-free iron (Malmberget) (Kiruna) (Kiruna)

ore pellets
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FUTURE PROCESSING
s -

HYDROGEN TECHNOLOGY IS OUR WAY FORWARD / SPONGE

2029 pAik}:] 2042
Sponge iron Sponge iron Sponge iron
plant in production plant in production plant in production

(Malmberget) (Malmberget) (Kiruna)



CHALLENGES TO OVERCOME

|
Permit processes : Towards 2,000 metres | Financing
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